FEDERAL RESERVE BAMK
~ OF MEW YORK
Fiscal Agent of the United States

Circular No. 1013:
December 31, 19

OFFERING OF TWO SERIES OF TREASURY FILLS

$7,6C0@ROCO0 Cff 91-Bay Bills, TO Be Issued Janrasiry S, 1987, Bee April 9, 1987
$7,6C0CRRCLO Cff 182=Bay Bills, TO Be Issued January 8, 1987, Bee July 9, 1987

To All Banking Institutions, and Qthers Concerned,
in the Second Federal Reserve District:

The following notice has been issued by the Treasury Department:

The Department of the Treasury, ¥thls public notice, invites tenders for two series of
T{easur I| s tot mgo aptp ommaﬁel 200" million, fo be issued January 8, ,19%;,. This
offerin WI|Pr0VI e doou 5?0 million of new cash Tor the T reasury, as the aturln? ills are
outstanding_In the amount of $14,691 million. Tenders will %_recelved at Federal Reserve
Banks and Branches and at the Bureau off the Public Det, Washington, B.C. 20239, prior to
1.0 p.m., Eastern Standard time, Monday, January 5, 1987,

The two series offered are as follows:

. 91-day hills {to_maturitg date) for approximately $7,600 million, representing an addi-
tional amount of bills dated October 9, 1986, and to mature April 9, %987 d(é: SIP No,
912794 ME 12, currentlly outstanding in the amount of $/,215 million, the additional and
or 0 be freely interchanggable.

iginal bills
182-day hills (to maturity date) for approximately $7,600 million,_representing an addi-
tional amouynt T? étlﬁs at .dtgul #) 1988,pand tg mgﬁ?re,ﬁul 9, 1067 (f ,USIr N%. 912791
MT 8), currently outstanding 1 the amount of $9,680 million, the additional and origina

bills to be freely interchangeable.
bidding,

The bills will be issued on a disc,c“mt basis under omPetitive ang n%ncompetitiv%
i e il e o e L ol
mtﬂtlple, on ¥he records eltﬁer orptheﬁ:edera Reserve Banq<s and %ranc es, 0 oq ghe Depart-
ment of the Treasury.

The bills will be igfue? for cash_and in ex%han%e for Treasur%/ J)ills maturjng January 8
1987. Ten e[s from Feder, Res_erveff s for t %lr n accoynt éi asag nts f(gg forelg[n and
International monetary authorities will be accepted at the weignted average bank discount rates
of accepted competitive tendfers._AddlﬂqnaI amountf of the bills may pe |ssu%d to Federal
NIV ek, 2 enly [or [orel ang Itermating manclr, authofiies, 0 e itent et
E)Iﬁ ﬂgfg ¥,tﬁem. Fe era? Igeserve BanEs rrentsly hiﬁdd %} %%gr%ifﬁon 8 agents trorjorelf%ﬂ
gﬂg |nt%rna IQnaI,mOJlgtﬁ%g%%hj{mes, and $3.712'million for thelr own account. Tenders for

to be maiptaine -ent%records_ of the Department of t eTreasu?/should he
submitted on Form PD 4632-2 ? or 26-week series) or Form PD 4632-3 (for 13-week series).

This, Bank will receive tenders at the time indicated in the above notice at the Securities Depart-
ment of its Head Office and at its Buffalo Branch. Tender forms for both series are enclosed. Please be
sure to use them to submit tenders and return them in the enclosed envelope. Forms for submitting
tenders directly to the Tr,easurg are available from the Government Bond Division of this Bank.
Tenders may ot be submitted Dy telephone. Settlement must be made in cash or other immediately
available funds or in maturing Treasury securities. Treasury Tax and Loan Note Option Depositaries
may make payment for Treasury bills by credit to their Treasury Tax and Loan Note Accounts.

A document containing the standard terms and conditions of Treasury bill offerings may be
obtained from the Circulars Division of this Bank. Results of the previous weekly offering-are shown
on the reverse side of this circular.

E. Gerald Corrigan,
President.

(Over)



RESULTS OF LAST WEEKLY OFFERING OF TREASURY RILLS
(TWO SERIES TO RE ISSUED JANUARY 2, 1987)

M Oi @ ACCIPfIS 13-7ek M iIs 26-wiok hilts
competitive MIMIBia April 2, &tyriaa jniy APB7
Mdw SF |m"§t&SSV"Hi&Ir a i %£ae@y7nt Investment
Rate o Prie® oy oy, J&<1ILL gyicg
, 5*63* 3.79S 08,593 s 1,661 S.9uU 12,14
aiffh 3.68* S.id4* Na$s0  »  5«p8* 5.93% 07,144
Average 5.as* 584* is.sa0 2 11611 531 97*H 4

at £® high discount rote for the 13-wek bills mt® allotted 561
TInd@ s 1he high discount rate for the 26-veek bills ware Ollottod 5.

TENDERS MCEXV1P MB ACCI1PT1B

) (la Thousands)
LoeCrtien lasgiv<sl U Ree®iVISE)  Accepted
ioston 1 3B645 § 31,641 Ss ,340
iew York 23,980,225 0,591,575 5 22,508,455 $o_441%’,§|4i0
Philadelphia 289605 23,806 | 14,835 14.131
olivelani 53,096 43,06 13,830 23,830
Mehaond 77,235 M,185  « 71,75 66,425
Atlanta AQDE8 40,066 S 24,670 23.670
Chissgo. 1,309,030 106,80 . 1,313,090 208,010
It6 Leuig 44,011 BBH t 11,930 11,930
Minneapolis 11,030 11,030 % 7,901 SIS
llofis8 City 1ISE6630 4,990 46,040 46,040
Dallas 3,65 20,45 26,820 21,420
€an Francisco 1,079,440 288,690 1,097, 76 318,485
Treoqury 310060 316,040 b — 279740 275.740
TOTALS ¥7,00,80 $7,618,00 | $25,441,03? $7,620,175
JteL
Cospetitivg $23,115,220 $4,372,420 * $31,734,975  $3,916,115
N8EAOBEEINVG 981,145 w85 0 07001s §70"015
Subtotalt Public  $24,757,0656 $5,34,263  » $2,406,950  $4.586,130
Pscictal 1,962,310 1,962,310 . 1,900,000 1,900,000
Foreign Official
Institutions V4B 0L4B B 1,134,065 1,13006
TOTALS $7,020,80 $7,618,030 § $25,441,035 $?,020,175

An additional$19*545 thousad &S 13-vetk bill® ad an additional $48*555
®ﬁumrdh q$ Hrwek bille thll he &A@ to f@EOign official institutions far
gqw esoh0

y Equivalent eoapbHOSsIu1



